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Rochester Area Foundation

MISSION
Build and improve the quality of life
in the greater Rochester area
through philanthropic leadership
and community partnerships.

Better Communities for All since 1944
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Our Vital Statistics }

Rochester I
Area Foundation

- Annual average of 330 donors

0 270 funds

1 Annual average of $1.7 M grants
1 93% restricted

First Homes

] $4O M in assets Rochester Area Foundation
o Board: 15, Statf: 77 g g L
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Growth 1n Jobs
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0 1990’s major
employers were
experiencing growth §

o Jobs were added —
Housing wasn’t



First Homes ¢

Rochester Area Foundation
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Community Partners
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Developments Based on

...Blended Neighborhoods




...Community Land Trust
o

Single Family New Construction

Grand Meadow

Pine Islanc

Spring Valley




Foreclosure - NSP

L
Py

AP

o«

=Y/

KX LX)
“0’0

Rochester Area Foundation



T




...Large Scale Redevelopment

Blight removal and neighborhood revitalization




30 Projects, 14 Communities, 7 Counties
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So why NOW?

Job Growth
Community Growth

Housing Needed to Support
Economic Growth
East Area
2014 to 2030, 783 Homes

8 The Future




New & Forthcoming Demands

,;Needs Assessment
{ Olms_ted County,

o) M;Qnesota
= S ‘ | st
] -~ Roches -~ MAYO

_ CLINIC

’-—E‘.;’

» -‘. l

| » 4 o

'3 &)

0\_ - - l. |
‘4 - 1

J A . Y |
1 57 { =
: ot \ - .

| e NN | |



Major Findings

- Job & Population Growth

1 Housing
o Rental Housing
o For Sale Housing

o Senior Housing
0 Homelessness

o Affordability Gap




Olmsted County

2010 tO 2030 Growth Market Area
-4

160,000
140,000
120,000, 108,457
101,468 Lo
100,000
80,000
60,000
40,000 40,558 New Jobs, 2010 to 2030 ,
20,000 é/{:-:‘
0 TS
2000 2010 2020 2030
- Sources: Greater Minnesota Housing Fund, Rochester-Olmsted Council of Governments




Rental Housing Vacancy Rates

]
December 2013
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Rental Housing Demand
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B Rental Units Completed per Year, 2006-2012 [0 Rental Units Needed per Year, 2014-2020



Affordable Housing Goal

Olmsted County Market Area
6-Year Total, 2015 to 2020

Goal: 2,052 Homes




The Affordability Gap

- Average Home Price = $199,436
$200,000

Affordability Gap: Difference Between
$150,000 Cost of Home and What a $136,440
Family Can Afford 3118074 —_
$100,000 $20.07/Hour
$ 50’000 " $16.12/Hour

$0 $11.03/Hour

Retail Clerk  Care Assistant Car Mechanic  Carpenter  Kindergarten
Teacher



Affordable Workforce Housing




Homelessness
-y

January 2013 Shelter Survey

Group Number Percent
Men 5 1.1%
Women 24 34.3%
Children Under Age 18 41 58.6%

Total Persons 70  100.0%

93% of Homeless Are Women and Children
Southeast MN has Highest Rate of Homeless Children

Sources: State of Minnesota, Wilder Research, Maxfield Research, GMHF




Area Community Partners

Community

Organizations Employers/

Philanthropy

Affordable

Housing

Local
Government

Development
Community

Financial
Institutions




- Call to Action

Your Thoughts??
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